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MEMORANDUM OF UNDERSTANDING

This Memorandum Of Understanding made at Bangalore on 01/6/2019, by and between RAPSOL

TECHNOLOGIES PVT LTD, incorporated under companies Act, 2013 and rule 18 the companies

' T ) i 1 oabehm: Chambers 26M Mai
(Incorporation) Rules, 2014 and having its office at no. 1030, 21 floor, Sri Lakshmi Chambers, 26™ Main,

jayanagar 4™ T block, Bangalore 560041, Represented by its Managing Director Mr. Niranjan Balaji
(Hereinafter referred to as “THE FIRST PARTY™) which expression shall unless repugnant to the context
or meaning thereof be deemed to mean, bind and include its successors and assigns of the ONE PART

AND

K. S INSTITUTE OF TECHNOLOGY, Kanakapura Road, Bangalore - 560109.

Represented by its Principal / HOD / Management

Hereinafter referred to as (“THE SECOND PARTY") which expression shall unless repugnant to the
context or meaning thereof be deemed to mean, bind and its successors and assigns of the OTHER PART.

WITNESSETH AS FOLLOWS

A. Rapsol Technologies Pvt Ltd Being a Tech Start up, also believes in sharing its domain expertise
through its IT Services, Engineering Services, Training programs and Internship programs. Thus this
memorandum is prepared to be a beneficial agreement between both to the host K. S INSTITUTE

OF TECHNOLOGY, BANGALORE and RAPSOL TECHNOLOGIES.

B. The Second Party is desirous of entering into a joint venture /agreement with the First Party to conduct
a Internship program as mentioned in “A" above at the premises of first party or second party whose

address 1s as mentioned above.

C. The Joint Venture / Agreement will be run under their respective name and style.

D. Both K. S INSTITUTE OF TECHNOLOGY and RAPSOL TECHNOLOGIES PVT LTD shall
remain solely as the brands of the respective parties. Both the parties shall not have any legal rights on
the brand of the other party expect to purposes of the execution and operation of the joint venture,
whose purviews are as mentioned in this memorandum of understanding.
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Mr. Ni.ranj.a." Balaji Dr. T. V Govindaraju
Managing Director, Rapsol Technologies Pvt Ltd principal, KSIT |
Jayanagar 4" T Block Raghuvanahalli,
Bangalore - 56004 Bangalore - 560109
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www.rapsoltechnologies.com contactus@rapsoltechnologies.com
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NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIESHERETO A5 FOLLOWS:

. Scope of MOU:

o The scope of this MOU is to provide a tramework of reference to build a strong and on-
going relationship between KSIT and RAPSOL TECHNOLOGIES PV1 [.td in various
areas of mutual interest and benefit.

o The primary goals are
» (Conducting Faculty Development Program (FDP) , Conducting Workshops,

Events/ Training Modules / Internship Programs On Web Technologies,
Programming Languages and CAD / CAE Software for the benefit of Students
and / Faculty.

o KSIT and RAPSOL TECHNOLOGIES PVT LTD establish a "Core Consulting Team".
Both the parties shall ensure that the "Core Consulting Team comprises of appropriate
personnel from both parties to discuss and implement the ideas. Both sides will also have
Single Point of Contact for coordinating various activities and for administration purpose.

o KSIT shall be represented by Principal along with the team of designated faculty members

as and when necessary.
-~ RAPSOL TECHNOLOGIES PVT LTD shall be represented by Mr. Niranjan Balaji,

Managing Director.

o The Parties hereby acknowledge and agree that “Core Consulting Team” will meet at least
once in three months (every quarter) to ensure successful implementation of all programs
mutually agreed to in the areas mentioned in this MoU. Dates are to be decided by mutual

consultation.

2. Responsibilities of KSIT:
a. To provide necessary classroom and laboratory infrastructure with Hardware, Software
and a designated Faculty In-charge for conducting the program.
b. To identify and make available interested students internally as desired by KSIT to
participate in the program.

3. Responsibilities of RAPSOL TECHNOLOGIES PVT LTD:
a. To promote innovation and entrepreneurship among students.
b. To train and / conduct Internship programs for KSIT students on latest, advanced and
cutting edge technologies and / CAD and CAE Tools in the KSIT campus and / in
RAPSOL TECHNOLOGIES PVT LTD’s office space.
c. To allow students to carry out UG/PG Projects/ Internships as per University regulation.
The number of students and projects/internship will be decided based on mutual

mn@rﬂence.

Mr. Niranjan Balaji Dr. T. V Govindaraju
Managing Director, Rapsol Technologies Pvt Ltd principal, KSIT ,
Jayanagar 4" T Block Raghuvanahalli,
Bangalore — 560041 Bangalore - 560109
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